Multimodal Value Pricing Pilot
for Metered Curbside Parking -

Chinatown/Penn Quarter
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PARKING ISSUES AND
OPPORTUNITIES
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The Parking Ecosystem is Unbalanced

Curbside parking is .
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Lackof available parking Blocking the box
contributesto congestion

Double parking creates
additional issues

Downtown Double parking
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A Smart Approach to Parking

Rebalancesupply and demand:

V Push parkers tanderutilized spaces (i.e., estreet & off
streetlots)

\/ Provide better parking information
V' Encourage higher turnover
V' Encourage use of othenodes

This will be accomplished through:

\ Demandbasedpricing (not a new concept!)
\/ Leveraging technological advances

V' Expanding upon a growing knowledge base



Demand-Based Pricing is Not a New Concept

Gowt F NJAYy3 aK2dzZ R 060S |
determined as to keep the amount of parking
down sufficiently so that there will almost
always be space available for those willing to
pay the feeX €

William Vickrey

Vickrey, W.S., 1954, "The
Economizing of Curb Parking Space,"
Traffic Engineering Magazine, Nov.
Reprinted in Journal of Urban
Economics 36, (1994), Sib.



Local Example of DemandBased Pricing

Dr. Gridlock

1-495 HOT Lanes (Opened Nov 2012) Virginia’s new HOT lanes could open as

early as December
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Sources:
Left; http://www.aaroads.com/quide.php?page=i0495o0ava

Right: :Washington Post Article, October 9, 2014, By Aaatani http://www.washingtonpost.com/blogs/dr
gridlock/wp/2014/10/09/virginiasnew-hot-lanescouldopenasearlyasdecember/
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Smart Parking Debuted in US

Shark (2011) LA ExpresPark™ (2012

V' Parking search times were

N Y Prices reduced more often
significantly reduced

than increased



